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City BANK

PERMTT NO. ACT-015-  025

MINE NAI{E: C. W. MINING COMPANY

AMOUNT: US 9290, Ooo. oo
TWO HT]NDRED AND NTNETY THOUSAND AND
NO/ 1oo

centlemen:

on behalf of c.w. MINING COl,lpANy aka CO-OP MINING CoMPANY, we hereby establish our
Irrevocable Letter of Credit in your favor, payable in part or full to the State
of Utah, oivision of oil, Gas and lrlining, .avaitable by your draft(s) in-an anount
not to exceed 929O,OOO.OO. Upon recetpi of a lritten denand by the Division.of
oil, cas and Irtining (DocM) puriuant to i.era-l or-88o,90o, because of any violation
of the surface rnining contlol and reclanation act, the regulatory progran' the
pernit and the reclanation pJ.an.

This letter of Credlt is effective October 20, lggz and will expire at the close
of business on october 24, 1994; holrever, this credit !'till autonatically be
extended for periods of one year from'any scheduled e>,piration date (as originally
scheduled of autonatically extended) unless..ninety (90) days prior to such date
we notify you in writing by certified rnail, return receipt requested, that we
elect not to renelit this letter of credit for such additionat period.

Upon receipt by you of such notice, you nay draw on us at sight for the arnount of
this Letter of Credit beginning 30 days or less prior to the then applicable
expiration date, accornpanied Uy a stitenent siqned by DoG![' s Bond Approving
Officer certifying that the anount of the drarring represents funds due DOGI,I
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Department of Natural Resources
Divis ion of  oi I ,  Gas and Mining
Att: Pamela Grubaugh-Littig
3 Tr iad Center,  Sui te 350
355 West North Temple
SaI t  Lake Ci ty ,  UT 84L80-1203

C.W. MINING COMPANY aKa
Co-op Mining Company
53 West Angelo Avenue
SaIt  Lake City,  Utah 8411-5

22OO South State Street
Salt Lake City, Utah 84115

3712 West 3500 South
West Valley City, Utah 84120
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DATE-PLACE OF EXPIRY Oct - 24, L994
at Capital  c i tY Bank, 22oo South
State, Salt Lake CitY' Utah

N0\I | 0 1992

iji\fiSlLli,{ rjii
,l l i l rt"r*,!. h4f lt!!h!t:

(801) 4864800

4900 South Highland Drive
Salt Lake City, Utah 84117

1153 East 3900 South
Salt Lake City, Utah 84124

400 South State Street
Salt Lake City, Utah 84111

51 5 South 700 East
Salt Lake City, Utah 84102
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because the pernittee has falled to replace .this Letter of Credit by other
suitable bond pursuant to R614-3OL-86O.222 and R614-301-870.

We certify that the amount of the credit
for any reason during the period of this
Of DOGM.

herein established wil l  not be reduced
instrument without the written consent

We vtill give prornpt notice to the perrnittee and to DOGM's Bond Approving Officer
of any notice received or action filed atleging.the insolvency or bankruptcy of
the bank, or al.leglng any violations of regu).atory requirernents which could resul.t
in suspension or revocation of the Bankrs charter or llcense to do busLness.

In the event the bank becones unable to fulfill our obligations under this Letter
of Credit for any reason, notice sha1l be given irnnediately to the permittee and
to DOGM,S Bond Approving Officer.

IN WfTNESS WHEREOF, the Bank has hereunto set its signature this 20th day of
October ,  1992.

CAPITAL CITY BANK


